VOLUME 5§

Resource Directory (RD) 1: Figures

RD1.9 FLOW CHART: DEPOSIT OF SECURITIES IN LIEU OF RETENTION AND DEPOSIT
OF RETENTION INTO ESCROW
(see [I1]:5.5.2)
CONTRACTOR
SELECTS RETENTION
QPTIONS
OPTION 1: OR OPTION 2: OR OPTION 3:
CONTRACTOR HAS UC CONTRACTOR CONTRACTOR HAS UC
WITHHOLD RETENTION DEPOSITS SECURITIES DEPOSIT RETENTION
IN LIEU OF RETENTION INTO ESCROW

|

UC SENDS ESCROW

AGREEMENT TO

CONTRACTOR

CONTRACTOR

SELECTS ESCROW

AGENT

CONTRACTOR OPENS

ESCROW ACCOUNT

CONTRACTOR AND

ESCROW AGENT

EXECUTE ESCROW

AGREEMENT

UC EXECUTES

ESCROW AGREEMENT

CONTRACTOR WITH ESCROW STATEMENT OF

SUBMITS APPLICATION VALUE, AFTER FIRST PROGRESS

FOR PROGRESS STATEMENT; SEQUENCE RESUMES

PAYMENT AT THIS STEP EACH TIME A
PROGRESS PAYMENT IS
REQUESTED BY CONTRACTOR

UC GIVES NOTICE OF NOTIFIES CONTRACTOR AND

DEPOSIT TO BE MADE ESCROW AGENT BY LETTER; UC
DETERMINES TOTAL VALUE OF
DEPOSIT TO BE MADE
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Resource Directory (RD) 1: Figures

RD1.9 FLOW CHART: DEPOSIT OF SECURITIES IN LIEU OF RETENTION AND DEPOSIT
OF RETENTION INTO ESCROW
(cont.)
(CONT.) L
CONTRACTOR LIMITED TO ITEMS IN
DEPOSITS REQUIRED ESCROW AGREEMENT
AND ACCEPTABLE
SECURITIES WITH
ESCROW AGENT
CONTRACTOR
DIRECTS ESCROW
AGENT TO INVEST
RETENTION PAYMENTS
ESCROW AGENT AT LEAST ONCE A
EVALUATES MONTH OR UPON UC'S
SECURITIES REQUEST; MAILS
SEPARATE COPIES TO
UC AND CONTRACTOR
UC DEPOSITS ESCROW AGENT
RETENTION WITH INVESTS OR DEPOSITS
ESCROW AGENT RETENTION
CONTRACTOR IF REQUIRED; MUST AT
DEPOSITS ADDITIONAL LEAST EQUAL AMOUNT
SECURITIES OF RETENTION;
OCCURS AFTER FIRST
PROGRESS PAYMENT
UC MAKES PROGRESS UC MAKES PROGRESS RETENTION 1S
PAYMENT PAYMENT, LESS DEPOSITED INTO
RETENTION ESCROW
ESCROW AGENT UNTIL CONTRACT IS
HOLDS SECURITIES OR COMPLETE OR
RETENTION CONTRACTOR
DEFAULTS
(CONT) I
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RD1.9 FLOW CHART: DEPOSIT OF SECURITIES IN LIEU OF RETENTION AND DEPOSIT
OF RETENTION INTO ESCROW
(cont.)
(CONT)) I
CONTRACTOR IS ABLE BY WRITTEN NOTICE UC IS ABLE TO ONLY IF CONTRACTOR
TO WITHDRAW TO ESCROW AGENT. WITHDRAW ALL OR IS IN DEFAULT; UC
INTEREST EARNED ON PART OF ESCROW MUST GIVE SEVEN
ESCROW ACCOUNT ACCOUNT DAYS' NOTICE
ESCROW AGENT
ACKNOWLEDGES
NOTICE OF DEFAULT
UC NOTIFIES ESCROW IN WRITING; UC GIVES ESCROW
AGENT THAT AGENT INSTRUCTIONS FOR
CONTRACT IS FINAL DISTRIBUTION OF CASH IF
AND COMPLETE CONTRACTOR IS IN DEFAULT
ESCROW AGENT INCLUDES RETENTION AND
RELEASES SECURITIES INTEREST, LESS ESCROW FEES;
ESCROW AGENT NOTIFIES UC AND
CONTRACTOR
CONTRACTOR CLOSES
ESCROW AND
NOTIFIES UC
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